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During a 1975 interview on 60 Minutes, Ronald Wilson
Reagan — then a former governor of California and future
president of the United States — asserted, “If fascism ever comes
to America, it will come in the name of liberalism,” articulating a
stark formulation of his economic convictions. It is hard to gauge
how far back his prescient instincts extended, yet this remark
prefigured many of the ideological struggles that would come to
define late twentieth-century politics.

In the 1980s, Reagan, together with PM Margaret Thatcher
in Britain, spearheaded a conservative revolution that
emphatically celebrated market liberalism. Both leaders, from a
neoliberal vantage, affirmed the superiority of the free market and
sought to curtail the reach of state intervention in economic
affairs. Their agendas emphasised tax reduction, deregulation and
the rollback of expansive welfare-state frameworks, reframing
public policy around incentives, competition and individual
Initiative.
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The economic programme associated with the 40th
president — commonly termed Reaganomics — is widely regarded
by contemporaries and many scholars as successful in a number
of respects: it coincided with notable GDP growth, subdued
inflation after the volatile 1970s and a renewed confidence in
private enterprise. Yet these achievements were accompanied by
contested social consequences, including rising inequality and
fiscal trade-offs. This study traces Reaganomics’ intellectual
roots, its practical enactment and its enduring influence on fiscal
orthodoxy, evaluating how policy choices reshaped both the
American economy and the parameters of subsequent political
debate.
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